NG W

12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

Pub. imp.

Govt. Gmt.

Emer.

P. Hmgs.

Pgs. L

Filed: 0-Z-00
Sponsored by: Chancellor
FirstReading: __ (7pdes) 7 2000 Second Reading:éﬂoZr_M%M
COUNCILBILLNO. 2000 - Z ?_7 SPECIAL ORDINANCE NO. Z77/%

AN ORDINANCE

APPROVING and Designating Redevelopment Project 9 (Existing Commercial and Retail Uses)
of the Jordan Valley Park Tax increment Financing Redevelopment Plan as a
Redevelopment Project and Adopting Tax Increment Financing Therein.
(Springfield Tax Abatement and Tax Increment Financing Advisory Commission
and Staff recommend approval.)

WHEREAS, on October 23, 2000, the City of Springfield, Missouri (“City”) adopted the
Jordan Valley Park Tax Increment Financing Redevelopment Plan (the “Redevelopment Plan”) by
Ordinance No. 23917, and designated the Redevelopment Area, described therein, as a blighted
area; and

WHEREAS, the Redevelopment Plan contemplates implementation through nine (9)
separate Redevelopment Projects, and the adoption of tax increment financing in the area
selected for each Redevelopment Project.

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF SPRINGFIELD,
MISSOURI, as follows:

Section 1 - The area selected for Redevelopment Project 9 legally described in Exhibit
A attached hereto is approved and designated as Redevelopment Project 9 (hereinafter referred
to as “Project 97). Project 9 includes only those parcels of real property and improvements thereon
which will be directly and substantially benefitted by the Redevelopment Project improvements
therein.

Section 2 - Tax increment allocation financing is hereby adopted for taxable real
property in the above-described area selected for Project 9. After the total equalized assessed
valuation of the taxable real property in Project 9 exceeds the certified total initial equalized
assessed valuation of the taxable real property in Project 9, the ad valorem taxes, and payment
in lieu of taxes, if any, arising from the levies upon the taxable real property in such project by
taxing districts and tax rates determined in the manner provided in subsection 2 of Section 99.855
each year after the effective date of the ordinance until redevelopment costs have been paid shall
be divided as foliows: '
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Section 3

That portion of taxes, penalties and interest levied upon each taxable lot,
block, tract, or parcel of real property which is attributable to the initial
equalized assessed value of each such taxable lot, block, tract or parcel of
real property in the area selected for Project 9 shall be allocated to and,
when collected, shall be paid by the Greene County Collector and the City
Treasurer to the respective affected taxing districts in the manner required
by law in the absence of the adoption of tax increment allocation financing.

Payments in lieu of taxes attributable to the increase in the current
equalized assessed valuation of each taxable lot, block, tract, or parcel of
real property in the area selected for Project 9, and any applicable penalty
and interest over and above the initial equalized assessed value of each
such unit of property shall be allocated to and, when collected, shall be paid
to the City Treasurer who shall deposit such payment in lieu of taxes into
a special fund called the “Special Allocation Fund” of the City for the
purpose of paying Redevelopment Project Costs and obligations incurred
in the payment thereof.

- In addition to the payments in lieu of taxes described in subsection b of

Section 2 above, fifty (50) percent of the total additional revenue from taxes, penalties and interest
which are imposed by the city or taxing districts, and which are generated by economic activities
within the area selected for Project 9 over the amount of such taxes generated by economic
activities within such area in the calendar year prior to the adoption of this ordinance, while tax
increment financing remains in effect, but excluding personal property taxes, taxes imposed on
sales of charges for sleeping rooms paid by transient guests of hotels and motels, taxes levied
pursuant to Section 70.500 R.S.Mo., and licenses, fees or special assessments, other than
payments in lieu of taxes, and penalties and interest thereon shall be allocated to, and paid by the
local political subdivision collecting officer to the City Treasurer or other designated financial officer
of the City, who shall deposit such funds in a separate segregated account within the Special

Allocation Fund.

Section 4 -

This ordinance shall be in full force and effect from and after passage.

Passed at meeting: M@Z}

Attest. M /e /> - ﬂléb / ‘ , City Clerk

Mayor /

Approved as to form:

R4

Approved for Council action: - , City Manager

NASHARE\CBILLS\TIF Project 9 Activation.wpd



Jordan Valley Park TIF
‘Redevelopment Project No. 9

Beginning at the Northwest Comner of Lot 6 E.T. Robberson’s Addition, being the
Southeast Corner of Walnut St. and John Q. Hammons Parkway, thence South along the
East Rights-of-way of John Q. Hammons Parkway to the Northwest Corner of Lot 16
E.T. Robberson’s Addition, being at a point on the South line of an existing 20 foot alley,
thence East along the South line of said alley to a point of intersection of the east line of
property described in Book 1910 page 1238; thence south with east line of property
described in Book 1910 page 1238 to the north rights-of-way of Elm Street; thence east
with the north rights-of-way of Elm street to a point of intersection of an extended
property line of property described in Book 2372 Page 746; thence south with extended
and eastern property line of parcel of land described in Book 2372 page 746; thence
continuing south with the west line of property described in Book 2493 page 1406 to the
north rights-of-way of Cherry Street; thence east with the north rights-of-way of Cherry
to a point of intersection of the extended property line of a property described in Book
2645 page 1361; thence south to southwest corner of said tract; thence east with south
property line of said property to the west rights-of-way of National Avenue; thence north
with the west rights-of-way of National to a point of intersection of the north rights-of-
way of Cherry Street; thence east with the north rights-of-way of Cherry Street to a point
of intersection of the eastern property line of property described in Book 2597 page 1254;
thence north with east property lines of property line described in Book 2597 page 1254
and Book 1942 page 1240 to point of intersection of the northern rights-of-way of a
public alley (said alley is located between Elm and Cherry Streets); thence east with the
north rights-of-way of public alley to point of intersection of the easternmost eastern
property line of property described in Book 1942 page 1240; thence north to south rights-
of-way of Elm Street; crossing Elm Street to the northern rights-of-way of Elm Street and
the southeast corner of property described in Book 2485 page 270 and also know as lots 7
and 8 of O.H. Mitchell’s Addition; thence north with property line to northeast corner;
thence west with north property line to northwest corner; thence south with west property
line to point of intersection of north property line of property described in Book 2613
page 1429, also known as lots 5 and 6 of O.H. Mitchell’s Addition; thence west with
north line of said property line to east rights-of-way of National Avenue; thence north
with the east rights-of-way of National Avenue to the Southwest Corner of Lot 4 O.H.
Mitchell Addition, thence East to a point 20 feet East of the Southwest Corner of Lot 3
O.H. Mitchell Addition, being a point on the South line of Lot 3 O.H. Mitchell Addition,
thence North to a point 20 fect East of the Northwest Corner of Lot 3 O.H. Mitchell
Addition, thence Northeasterly across Walnut St. to the Southeast Corner of Lot 10
Hawthorne Addition, thence North to a point on the South line of Lot 9 Hawthorne
Addition, thence East to the Southeast Corner of Lot 9 Hawthorne Addition, thence North
along the East line of Lots 9 through 4, Hawthorne Addition to the Northeast Corner of
Lot 4 of Hawthorne Addition, also being the South Rights-of-way line of McDaniel St.,
thence West 166 feet, more or less, to the Northwest Corner of Lot 4 Hawthorne
Addition, thence Westerly 80 feet, more or less, to the Northeast Corner of Lot 41 East
Side Addition also being the Southwest Corner of McDaniel St. and National Avenue;

=



Jordan Valley Park TIF
Redevelopment Project No. 9 (Continued)

thence west with the south rights-of-way of McDaniel Street to the northeast comer of
lot 35 of East Side Addition; thence south along the East line of Lots 35 through 40 of
East Side Addition to the Southeast Corner of Lot 40 East Side Addition, thence West
along the South line of Lot 40 East Side Addition, to and across Florence Ave. continuing
West along South line of Lot 34 East Side Addition to and across Hampton Ave. to a
point on the West Rights-of-way of Hampton Ave. 182 feet, more or less North of the
North Rights-of-way of Walnut St., theace North 18 feet along the West Rights-of-way of
Hampton Ave., thence West 150 feet, to the East line of property described in Book 2703
Page 1103, thence North along the East property line of Book 2703 Page 1103 to the
South Rights-of-way line of McDaniel St. as it now exists, thence West along the South
Rights-of-way line of McDaniel St. 61.4 feet, thence continuing west with the southern
rights-of-way of McDaniel Street to the easternmost northwest corner of property
described in Book 2642 page 2035; thence south and westerly with western property line
to point of intersection of northern property line of property described in Book 1918 page
24435; thence continuing west with northern property lines of property line of properties
described in Book 2531 page 174 and Book 2200 page 1881 to northwest comner of
property described in Book 2200 page 1881; thence south with the west line of said
property to southwest corner; thence crossing Walnut Street to south rights-of way of
Walnut; thence west with the south rights-of-way of Walnut Street to point of beginning,
same being the northwest corner of lot 6 of E.T. Robberson Addition. All in the City of
Springfield, County of Greene, State of Missouri.

and

K11-0f Lotd 1, 2 and 3 in Eastside Addition to
‘tha :Ccity of Springfield, Green County, Missouri,
rexgept that portion haretofore condemned by said
City of Springfield for street purposes, and
‘described as follows:

From the Northesast corner of Lot Mo, 1
of East Side Addition to the City of
Springfield, Greene County, Missouri,
measure South along ths Vest line of
Mational Avenue a distance of 15.0°
feet, thence mzasure Morthwesterly to a
point on the South line of St. Louis
Street that is 15.0 feet West of the
first described point, thence weasure
15.0 feet East along the South line of
St. Louis Street to the place of bagin-
ning, together with all improvements
theraon,

#



Jordan Valley Park TIF
Redevelopment Project No. 9 (Continued)

LOT SEVENTEEN (17), PLOT 2, MARBLEHEAD ADDITION TO THE CITY OF
SPRINGFIELD, GREENE COUNTY, MISSOURI, EXCEPT THE WEST ONE HUNDRED
(100) FEET THEREOF, ACCORDING TO THE RECORDED PLAT THEREOF.,

AND ALSO

THE WEST 100 FEET OF LOT 17, PLOT 2, MARBLEHEAD ADDITION IN THE CITY OF
SPRINGFIELD, GREENE COUNTY, MISSOURI, ACCORDING TO THE RECORDED

and

AT of Lots Eleven (11) and Twelve (12) in Kickapoo Addition in

the City of Sprinafield, Greene County, Missouri; ALSO: All of the
South One-half (S%) of a vacated alley adjoining said Lots 1 and 12

on the Morth thzreof, in Kickapoo Addition in the City of Springfield,
Gireens County, Missouri, and ail of the vacated alley lying Fast of

aqd adjoining the South 179 Teet of lot Fourteen (14),-Hha]ey and
Kincaid's Addition, in the City of Springfield, Greena County, Missouri.

5



Jordan Valley Park TIF
Redevelopment Project No. 9 (Continued)

ALl of Lots 0ce(1), Two(2), Three(3) FoLr(&) vae(S) :
'_KINPALD s ADDIIIOV.m=;A, S
Also, allof the North One- half(N1/2) of the vacated alley outh of and adJacent
to gaid Lo*, One(l) Two (2}, Thren(B) JFour(4), Five(5) and Six(6), WHALEY AND
ETV“OID ADRITION TO. 1FE City of Sprxngfteld Greene County, Misscuri,

d ,S'_'i:_»::__(&) WAIE‘! AV

AII of Lots Four(4), FIVE(D) Six(6), Seven(7), and Ten(10) in KICKAPOO ADDITION
in the City of Springfield, Creenn County, Missouri.

Also, all of the vacated allev lying West of and adjeining Lot Six(6) in. KICKAPOQ
ADDITION, ia-the City of Springfield, Greene County, Missouri.

Alsc, including that part of vacated alley beundad oo the North by Lau Four(é),
Five(5),7and Six(6), and ion the .South by Lot Seven(7), :and.the North One-half -
(N1/2) of vacated. alley on - ‘the South of .and adjoining ‘Lot Teu(lO) in KICKAPOO |
ADDITION, and the vacated alley bcglnnlnn nine “feet(9') South of - ‘the SouthwesL
.Eorner of ‘Lot Ten(lG), KICKAPOO ‘ADDITION: thence West Twenty feet(20'):to the.
'East line- of Lot . Fourteen(l&) WHALEY AND KINCAID' S ADDITION sthence :North to;
the Séuthéast corner of Lot Oqe(l) “WHALEY AND KINCAID'S ADDITIO\ thence East
Twanty feet(20'); ‘thence :South to the point ef beglnnlng, in the C1 v.of- prxngf;u’d :
‘Greere County, Missouri

Also, all of Lots beven(7),-E1ght(8), Thlrteen(13), and Founteen(1+), of WHALEY
AND KINCAID'S ADDITION IN THE Citv of Springfield, Greene County, Missouri.

Also, all of the vacated alley lying East of and adjoining Let Seven(7), and
Eight(8), in ‘WHALEY AND KINCAID 8 ADDITIO\ 1n the Clty of Sprlngflpld - Greene
-County, Missouri. . . . . :
Also, all of the South Dne- half(SI/“) of the vatated alley descrlbed e,: Bnglvnlrg
at the Southwest corner of Lot-Six(§), WHALEY AND KINCAID'S .ADDITION; thence Fast .
to the West 1line ‘6f:Lot Six(6); KICKADOO 'ADDITION,thence -South 30 feety thence
West to the Fast .line of Lot 7, m\LWI AND hI“ChID S ADDITION; thence \oxth 15
feet ‘to the Northeast cotner. of -said Lot Seven(7); ‘thence Wast<to.the Worthuest
corper of.said Lot Seven(:), rherue North 15 feet to the p01nt of b;glnnlng, 1n
the City of Sprxnvfxo]d Greene” County. Missouri. .

Also, all of the East .One-h2lf(E1/2) of the vacated alley.lying Kast of and o i
adjoining Lobs hlncf9) Ten(10); Eleven(ll), and Twelve(12), in WHALEY AMD BIhCPID g
ADDITION, 4in. the City of Springfield, Greane County, Misscuri:

Also, all of the Wezt One-half (¥1/2) of the \acaLed alley lving Fast of and
debxvnng the South 179 feet of Lot Fourteen(14), WIALEY AN? KTNCATD ADDITIOV,
in the City of ﬁpr:ugf:cld Greenc County, Missouri. . : :




‘Jordan Valley Park TIF
Redevelopment Project No. 9 (Continued)

A paveel of lind lazared fa Seztian 19, Towaship 29 Narch, fanps .2l Weag ard alen
Titag all of Locte 1023, 4, 5, 6, 7,8, 6, 10, 11, 12, 16, axd the East 206 f{ap- nf
Lot 15 {n KICRAPOD ADDITION, an addiclon to the Cizy of Springfleld, Gresan Counge,
Migsouri, and all of Lors 1. 2, 3.5, 5,6, 7, 8, 13, and 14 1n WHALDY AND (4 it NS
ADDITION, an addictton to the Ctey of Sprlrbfield Greens Counly, Misssuri, tegether
with any adjacent vacated alleys, =ar 2 pacticularly dasceribed ag follows:

e DA%

to the Clry of Springfield, Greene County, Hissouri, satd point belng anm existing
cress and also being the Southeast cornsr of the lntﬂraectlou of the East right=of~wax
line of Nazional Avenua uvith the South right-of-vay line of St. Louls Strect as it new
exits; thenze East along the sald South right-of-vay line of 5:. Louls Screet, 653.5
feet to an {ron pin sec; sald potnl belng the Northeast corner of Lot 1 of KICKAPQO
ADDITION, an addition to the City of Springfield, Greene County, Missou vl, sald point
also belng tho Southwest correr of the intersection of the South Tight-of-vay line of
St. Louls Screet with the Wasc right-of-way llne of Xickapas Avenue as it now. exists;
thente on an angle to the right froo the lasc described course 89°47'02" and zlotfig the
sald Wost right-ol-way line of Rickapoo Avenue, 481.0 feet, actual and plaz, to an
iren pin ser, gald pofnt belny the Southeast coraer of Lot 16 of the sald: KICKAPOD
AJDVITION, and also sald polint boing the Korthwest corner ¢f the intersactlon of the
sald Yest right=of-way llne of }'ckaﬂoo Avenua with the North right-of-wvay llne of
YcDanlel Szireet as {t now exists; thence on an angle to the right froa the last
deseribed course, 90°12'58" and along the sald Northk rlght-of=vay line of McDaniel
Screct 73.25 ‘ﬂec to an frez pin set; thenge on an asple te the right froz the last
described course, €9°50°'237, 17%.0 fee. to en iron pin set which polnt is in the
center of 2 va caced alley; thenze en an aﬂble te the left froz the last deseribed

Beglnaling at the Norrthwest curner of Lot & of WHALEY & KI“’A!D'S ADDITION, an add{tian

J

course, 8%°50'23" and —1c1. the centerline of 'a vazZated alley, 139,68 feot to en iren
plu s27; thence.on an an gle.to the left frow .the last described course, 90°03'23";
179.0 feet ito 2n iren-pln set sald poirc being the aou'heasc corner of Lot 12 of th;
salé RICKAPO0 ADDITION and al sa 5""po'"t baing of the MNorth rLgHt —of- Ay line of:

wchaniel Strn""tvn“ce orn an angle to the right froz the- 1aat described course,
S3°03'287 and aleng the sald North right oF"-a, Hae of Mcbanlel Streer, 130.25 feer

to an iren pin ser; thenZe on an angpla to the left'from the last describagd ‘course,
£2°38%40" and coutdsulng alsng the sald Morth right-of-way line, §.50 feet-to aa {ircn - -
pinosel, sald point Belng ob- Southoast cerner ¢f Le: 14 of the sald WHALRY &

FINCAID'S ADDITION, and alsec said point being on rhe sald North right-of- vay lire-of
Medaniel Streer;  thenge on an angle te the right frea tha last described course, :
90‘“0"1";-?ni centinuing altong the sald Nor h rlbh—ﬂ‘"'"‘ llne, '137.0 feet to &n iron
pln set which puing s ia tha center of a vacateg alley; theace on an angle to ths

rizght froz the 1a<u daqcr;b;d course, '£¢°50' 3° aﬂ* alongithe centarline of a vacgted
Lllc-, 205.59 feer to an lren . pin s thonce on an an*lc to the left from the laszt

%
t to an frén-pin's€c, sald-paint being the .~ _
WHALEY & RINCAID'S ADDI TION, and algo sald paint
.7 tational Avenuz; thence oft an angle to the
¢ las: deseribed cous 87377537 and aleng thasald East vight~of-way

: and plat, e the poing of beglnnting, all

2
deccribed cou.ee.-89 570437 185.0 f
Southwest corngr cof 1._ g L. Lhe sai
helnr on rhe East 2
:‘i_."‘_h:




Jordan Valley Park TIF
Redevelopment Project No. 9 (Continued)

Condominium Units WNo, B2, 3-1, 3- 2, 4-2, 4-3 =&af
Sp:lanleld Toll Building Condominium, aﬁco'ding to the plat
and plans and Declaration . of Condom*n um - thereof, ‘anornnz
in Official Records Book H- H-H , beginning at Paqe4 =37, of

the public recerds  of Greane County, State af MLbSOl*'

together with all appurtenances thereteo, lnclnguﬁ the
undivided intarest in the common  elements  of £2id
Condominium,
and
Condominium Units WNo. Bl, B3, B4, B5, 1l-1, 1-2, -
3, 1-4, 2-1, 2-2, 4-1, 5-1, 5-2, 6-1, B-1 of aorvanleld
Toll Building Condominium, accordlna to the plat and plans
and Daclaration oF Condominium Luwr?uu, recorded in Cfficial
Records ‘Book p-y , beginning at rage4__214 of the public
records oE.ureene;County, State of Missovri, together wikh
all appurtenanc thereto, including the undividsd 1nte*=st
in the common Hlenents of said Condominium.
and
Deginning 25 feet Scuth:of the Nertheast covner of Lot 2. RKIMBRO
ADRDLTION co the City of §pr;ngxlalc, Mls OLfL thence West along
South line of McDanicl Street . 250,93 faer: crc“c¢ South 62,5 Faar
thence East 149.52 feet more or less Lo Lht East 11‘9 of said Lot
thence North 62 1/2 féet ta the beginning, Excent pa tzleen off

of the. East side for widening Klmbrough Avenue, bPln” in the Cicy
Springfield, Missouri.

and
The North 50 (fifr y) feet of the South 132.5% {o handrecdd
Lhirty-two and orne halr) feet of Lot 2(vwo) in tough Addicion

£o .tha. City of Qpr1n0L1eld Greene County, Missouri.



Jordan Valley Park TIF
Redevelopment Project No. 9 (Continued)

All of Lot of land, Beginning 18% feac North of the Souti Eas:
corner of Lot 2 in Kimbrough's Addition to the City of Soring
Missouri, -thence North .64 .feet, thence .West to-the West line.
Lot 2, sald addition, thence South to a point 18% feet North
the Scuthwest corner of Lot 2, thence East to the place of he:
lying in the City of Springfield, Greens County, Missouri.

ield,
£
£
i

3 D 0 rhrt

nning.

i}

and

A part of Let 2, KIMBROUGH ADDITION, to the Town, now City of Springfield
Greere County, Missouri described as follows:

Beginning at an existing cross in the concrete .walk at the southwest
corner:of McDaniel ‘Street and Kimbrough Avenue. as they exist on '
June 7, 1979, said point ‘being 25 feet sourh and 5.93" feer wast of

the northeast cornér of Lot 2, KIMBROUGH ADDITION, to the town,  now
City of Springfield, Greene County, Missouri; .thence south 248'50" we

st
along the west line of Kimbrough Avenua, 177.81 feet to an existing cross
in the concrete walk on the west line of Kimbrough Avenue az it exists
cn June 7, 1979, rhenge ngrth 88°527 11" west 130.30 feer ro an arxisting
02'42" eagy, 114.70 feet: thence north 83%06°

iron pipe; thence north O
00" west, 6.74 feet; thence Norch 0°20'30" east along the west edge of
a concrete wall, 62.50 feet to an existing crass in the concrete wall:
thence south 89°06'00" ‘east along the scuth line of McDaniel Street,
145.30 feet to the point of beginning.




Jordan Valley Park TIF
Redevelopment Project No. 9 (Continued)

Alj of the South 36 Feet of Lot Ten (10), Bleck Four (4), in Boulevard
Addition to the City of Springfield, Greene County, Missouri.

and

All of Lots 11, 12, 13, 14 an¢ 1%, Bloek Four (4) in
BouleVard Addition, in the City of Springfield, Cresne
County, Missouri. -

and

All of Lot 16; Block Four (4) in Boulevard Addition, in the City
of Springfield, Greene County, Missouri.

and

All beginning at the Southeast corner of Benton
Alley ang McDaniel Street in the City of
Springfield, ‘Missouri, thence South One-
‘hundred 'ang thirty-three (133) feet, thence East
Fifty=three A53) 'feet, thence YNorth One~hundred
ciand, thirty~-three; (133) .feet, thence!Wés tFifty -
“three-(53) feit o the .point of befinping; all
“inthe™city of i8pringfield, Missourii . Excépt

any ‘part used for streets;

and

and Y77




Jordan Valley Park TIF
Redevelopment Project No. 9 (Continued)

A lot on the South side of Pickwick Street

(now McDaniel Avenue) L06' East of Benton

Alley des, & Com, 106" East of the Southeast
corner Benton Alley & Pickwick Street (now
McDaniel Avenue), South 158 feet to the North
line of Keet lot, East along the North line of
Keet lot 53 feet to the West lin2 of vint N.

Bray Lot; North along West Line of Bray

property 158' to the South line of McDaniel
Avenue, thence West to beginning. All in the
City of Springfield, Greene County, Missouri,
Also, ALl the West One-third (1/3) of the following:
Beginning at the Southwest corner of Lot Three (3)
KIMBROUGH'S ADDITION in the City of Springfield,
Missouri, thence North Two Hundred Seventy-five
(275) feet for a Beginning point, thence West One
hundred-Sixty-five (165) feet, more-or less to &
lot formerly owned by J. L, Carson, thence North
Ore hundred forty-five (145) feet, more or less
to the South-line of MeDaniel Avenue, formerly
Pickwick Street,. thence East:along the South line
of McDaniel Avenue One:hundred Sixty-five (165)
feet, more or less, thence:..Scuth Ons hundred
Forty-five (145) .feet; more-or less, to the
Beginning :point; -except-any part thereol .now
used for strégt purpcs£s; in-the Citytof
Springfield, Gresne-County, Missouri, Also,

211 beginning- 214 :feet East.of the Southeast
corner of Banton.and McDaniel, thence South

158 feet ,~thence East 1lll fest, thence North

158 ‘feet; ‘thénce *Wait to the point of
beginning, in the City of Springfield, Greens
County, Missouri;

/4




Aff. Agcy. Noticed
Emergency Required
P. Hrngs. Required
Fiscal Note Required
Board Rec. Required
IPO Required

EXPLANATION TO COUNCIL BILL NO. _ 2000 -

ORIGINATING DEPARTMENT: LAW

PURPOSE: To approve and designate Redevelopment Project 9 (Existing Commercial
and Retail Uses) of the Jordan Valley Park Tax Increment Financing Redevelopment Plan
as a Redevelopment Project and Adopting Tax Increment Financing Therein.

REMARKS: The Springfield Tax Increment Financing Advisory Commission has
recommended that Council approve the Jordan Valley Park Tax Increment Financing
Redevelopment Plan which contains nine potential Redevelopment Projects. Council must
approve or “activate” each project before it may become an actual Redevelopment Project.
The time limit of twenty-three years for TIF revenue participation begins once a project is
activated.

As a part of the process to approve TIF projects, this Council bill must be introduced within
fourteen days of the Commission’s recommendation, and have a first reading at the same
time the recommended Redevelopment Plan is considered. Once passed, the twenty-
three year time period will begin to run. This ordinance activates Project 9 at this time
which contains businesses that will receive a direct benefit from the TIF projects as they
are being built and activated. Activating Project 9 at this time sets the base sales tax year
for future sales and real estate tax increases within Project 9 for TIF purposes. Since the
Project 9 area contains already existing commercial and retail establishments, and no new
commercial or retail facilities are planned to be constructed as a part of Redevelopment
Project No. 9, it makes sense to begin the process of capturing incremental tax increases
within the Project 9 area boundaries.

Staff recommends that Project 9 be activated at this time.

Submltted by: Approved by: \
/ / -

City Att rnei/' City Manager

/A



